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income and Expenditure Statement

Australia Day Council NT
For the year ended 30 June 2022

2022 2021
Income
ATO Cashflow Boost - 10,000.00
Events Revenue 4,032.54 4,992.80
Fundraising Revenue - 418.00
Grants Revenue 1,205,528.47 401,507.60
Interest Income 13.17 42.68
Merchandise Revenue 227.26 718.16
Total Income 1,209,801.44 417,679.24
Gross Surplus 1,209,801.44 417,679.24
Other Income
Other Revenue 14,058.70 -
Total Other Income 14,058.70 -
Expenditure
Depreciation 3,430.87 1,371.00
Accounting Fees 17,430.38 17,092.44
ADCNT Grant Expenses 829,154.55 77,715.82
Advertising & Promotion 25,002.94 21,964.00
Audit Fees 2,750.00 2,200.00
Bank Fees 855.80 841.74
Board Expenses 2,180.88 2,945.78
Computer Expenses 758.32 8,514.19
Employee Benefits Expense 160,008.98 144,400.68
Function and Program Expenses 94,279.9% 89,348.53
insurance 6,506.62 5,285.24
Motor Vehicle Expenses 2,737.00 3,709.01
Postage 1,800.48 2,001.38
Printing & Stationery 2,311.35 725.12
Purchases 705.45 391.82
Subscriptions & Memberships 4,186.70 2,707.58
Telephone 2,355.34 1,231.36
Total Expenditure 1,156,455.65 382,445.70
Current Year Surplus/ (Deficit) Before Income Tax Adjustments 67,404.49 35,233.54
Current Year Surplus/(Deficit) Before Income Tax 67,404.49 35,233.54
Net Current Year Surplus After Income Tax 67,404.49 35,233.54
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
audit report.
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Assets and Liabilities Statement
Australia Day Council NT

As at 30 June 2022
NOTES 30 JUN 2022 30 JUN 2021
Assets
Current Assets
Cash and Cash Equivalents 2 317,961.86 299,540.65
Trade and Other Receivables 3 2,090.33 216.00
GST Receivable
GST Payable 1,147.34 3,010.04
Total GST Receivable 1,147.34 3,010.04
Total Current Assets 321,198.53 302,766.69
Non-Current Assets
Plant and Equipment and Vehicles 4 8,752.63 12,099.27
Total Non-Current Assets 8,752.63 12,099.27
Total Assets 329,952.16 314,865.96
Liabilities
Current Liabilities
Trade and Other Payables 5 7,152.66 28,565.52
Provisions & 14,539.37 32,162.54
Employee Entitlements 6 7,958.77 14,289.76
Total Current Liabilities 29,650.80 75,017.82
Total Liabilities 29,650.80 75,017.82
Net Assets 300,301.36 239,848.14
Member's Funds
Capital Reserve 300,301.36 239,848.14
Total Member's Funds 300,301.36 239,848.14

The accompanying notes form part of these financial statements. These statements should be read in canjunction with the attached

audit report.
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Notes to the Financial Statements

Australia Day Council NT
For the year ended 30 June 2022

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act NT 2003 and the Australian Charities and Not-For-Profits Commission (ACNC)
Act 2012. The committee has determined that the association is not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.
Income Tax

No provision for income tax has been raised as the Association is exempt from income tax under Div 50 of the Income Tax
Assessment Act 1997.

Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the
time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test
is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs
to sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is
recognised in the income and expenditure statement.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services renderedby employees to the end of
the reporting period. Employee provisions have been measured at theamounts expected to be paid when the liability is settled.
Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result ofpast events, for which it is
probable that an outflow of economic benefits will result and that outflowcan be reliably measured. Provisions are measured at
the best estimate of the amounts required tosettle the obligation at the end of the reporting period.

These notes should be read in conjunction with the attached audit report.
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Notes to the Financial Statements

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Leases

Leases of PPE, where substantially all the risks and benefits incidental to the ownership of the asset (but not the legal
ownership) are transferred to the association, are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of the
leased property or the present value of the minimum lease payments, including any guaranteed residual values. Lease
payments are allocated between the reduction of the lease liability and the lease interest expense for that period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. Lease
payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses in
the periods in which they are incurred.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the assets and liabilities statement.

These notes should be read in conjunction with the attached audit report.
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Notes to the Financial Statements

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are

recognised through an equity reserve.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current

liability with the amounts normally paid within 30 days of recognition of the liability.

2022 2021
2. Cash on Hand
Combiz 10942966 186,559.25 168,141.21
Combiz Saver42974 131,402.61 131,399.44
Total Cash on Hand 317,961.86 299,540.65
2022 2021
3. Trade and Other Receivables
Trade Receivables
Trade Debtors 30.00 216.00
Total Trade Receivables 30.00 216.00
Prepayments
Prepayments 2,060.33 -
Total Prepayments 2,060.33 -
Total Trade and Other Receivables 2,090.33 216.00
2022 2021
4, Plant and Equipment, Motor Vehicles
Plant and Equipment
Plant and Equipment at Cost
Office Equipment 17,790.27 17,790.27
Total Plant and Equipment at Cost 17,790.27 17,790.27
Accumulated Depreciation of Plant and Equipment
Less Accumulated Depreciation on Office Equipment (9,037.64) (5,691.00)
Total Accumulated Depreciation of Plant and Equipment (9,037.64) (5,691.00}
Total Plant and Equipment 8,752.63 12,099.27
Total Plant and Equipment, Motor Vehicles 8,752.63 12,099.27
These notes should be read in conjunction with the attached audit report.
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Notes to the Financial Statements

2022 2021
5. Trade and Other Payables
Trade Payables
Trade Creditors 4,102.66 26,065.52
Total Trade Payables 4,102.66 26,065.52
Other Payables
Other Creditors 3,050.00 2,500.00
Total Other Payables 3,050.00 2,500.00
Total Trade and Other Payables 7,152.66 28,565.52
2022 2021
6. Employee Entitlements
PAYG Withholdings Payable 6,547.60 6,188.60
Provision for Annual Leave 9,539.37 16,967.71
Provision for Long Service Leave 5,000.00 15,194.83
Superannuation Payable 1,411.17 1,145.41
Wages Payable - 6,955.75
Total Employee Entitlements 22,498.14 46,452.30
These notes should be read in conjunction with the attached audit report.
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statement By Members of the Committee

Australia Day Council NT
For the year ended 30 June 2022

{n our opinion:
g financial report, being a speclal purpose financlal statement, {s drawn up so as to present fairly the state

(a) the accompanyin
fation as at 30 June 2022 and the results of the Assoclation for the year ended on that date;
ly prepared and are In accordance with the books of account of the

of affairs of the Assoc
(b) the accounts of the Associatlon have been proper
grounds to believe that the Assoclatlon will be able to pay its debts as and when they fall due.

Association; and
(c) there are reasonable

We confirm as follows:
(a) The name of each committee member of the assoclation during the relevant financial year were:

Ms Helen Summers
Mrs Shipra Soni

Ms Renae McGarvie

Mrs Katherine Li

DrEdwin Joseph

Mrs Malia Ford

Mr Richard Fejo

Mrs Gail Barker (Resigned 30 June 2022)

Mr Nigel Browne (Resigned 21 February 2022)

Mr Nathan Fanning (Expired 30 September 2021)

Mr Robert Annis-Browne (Expired 30 September 2021)
Mrs Kym Cairns (Resigned 8 February 2022)

Ms Catherine Satour (Expired 30 September 2021)

Mr David Taylor (Resigned 24 August 2022)
Signed at: Darwin 2./ A /ZO o X0 8

Signed on: 29/Nev/ 2027
(Ao, leihe Feto

Committee Member Committee Member \/
RicHARs  FeSo

Hnipas, Soni

Scanned with CamScanner



Auditor's Report

Australia Day Council NT
For the year ended 30 June 2022

Independent Auditors Report to the members of the Association

We have audited the accompanying financial report, being a special purpose financial report, of Australia Day Council

NT {the association), which comprises the committee’s report, the assets and liabilities statement as at 30 June 2022, the
income and expenditure statement for the year then ended, cash flow statement, notes comprising a summary of significant
accounting policies and other explanatory information, and the certification by members of the committee on the annual
statements giving a true and fair view of the financial position and performance of the association.

Committee’s Responsibility for the Financial Report

The committee of Australia Day Council NT is responsible for the preparation and fair presentation of the financial report, and
has determined that the basis of preparation described in Note 1 is appropriate to meet the requirements of the Associations
Incorporation Act NT 2003 and the (ACNC) Act 2012, and is appropriate to meet the needs of the members. The committee’s
responsibility also includes such internal control as the committee determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whetherdue to fraud or error.

Auditor’s Responsibility

Ourresponsibility is to express an opinion on the financial report based on our audit, We have conducted our audit in
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial reportis
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the association’s preparation and fair presentation of the financial report, in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion,

Opinion

In our opinion, the financial report presents fairly, in all material respects {or gives a true and fair view -refer to the applicable
state/territory Act), the financial position of Australia Day Council NT as at 30 June 2022 and (of} its financial performance for the
year then ended in accordance with the accounting policies described in Note 1 to the financial statements, and the
requirements of the Associations Incorporation Act NT 2003 and the (ACNC) Act 2012.

Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes the basis of
accounting. The financial report has been prepared to assist Australia Day Council NT to meet the requirements of the
Associations Incorporation Act NT 2003 and the (ACNC) Act 2012. As a result, the financial report may not be suitable for another

purpose.

Byrne David Haigh, Repistered Company Auditor

4

5" BDH Consulting Pty Ltd

Dated:)?/ Vi ﬂoZL

Annual Financial Statements  Australia Day Council NT Page 11 of11



