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Audited Financial Statements Attachment 3

BARRY
HANSEN

AUSTRALIA DAY COUNCIL NORTHERN TERRITORY INC.
Independent Audit Report to the Members

Scope
The financial report and Council ‘s responsibility

The financial report comprises the Balance Sheet, Profit and Loss Statement and
accompanying Notes to the Financial Statements for Australia Day Council NT Inc
(*the Council™) for the year ended 30 June 2009,

The Council is responsible for preparing a financial report that presents fairly the
financial position and performance of the Council, and that complies with Accounting
Standards and other mandatory financial reporting requirements in Australia and
relevant provisions of the Associations Act. This includes responsibility for the
maintenance of adequate accounting records and internal controls that are designed to
prevent and detect fraud and error, and for the accounting policies and accounting
estimates inherent in the financial report.

Audit approach

We conducted an independent audit of the financial report in order to express an
opinion on it to the members of the Council. Our audit was conducted in accordance
with Australian Auditing Standards in order to provide reasonable assurance as to
whether the financial report is free of material misstatement. The nature of an audit is
influenced by factors such as the use of professional judgment, selective testing, the
inherent limitations of internal control, and the availability of persuasive rather than
conclusive evidence. Therefore, an audit cannot guarantee that all material
misstatements have been detected.

We performed procedures to assess whether in all material respects the financial
report presents fairly, in accordance with Accounting Standards and other mandatory
financial reporting requirements in Australia and relevant provisions of the
Associations Act, a view which is consistent with our understanding of the Council
and its financial position, and of its performance as represented by the results of its
operations and cash flows.

We formed our audit opinion on the basis of these procedures, which included:

» gxamining, on a test basis, information to provide evidence supporting
the amounts and disclosures in the financial reports, and

* assessing the appropriateness of the accounting policies and
disclosures used and the reasonableness of significant aceounting
estimates made by the committee.

CHARTERED ACCOUNTANT

Liability limited by a schene approved under Professional Standards Legislation
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